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investment Programme { ¥ IP”, "Inwesiycje _.uo.u-a--
= Announced by the Prime Minister on 12th October 2012

= State Treasury’s assets to be released to BGK and Polish investmants for Development {PID, special
vehicle)

= The [P is fo be managed on a commercial basis
. = Target co-financing of ca. EUR 10bn investments by 2015
* The Privatisation Plan remains unchanged m
» revenues generated from privatisation wif be transferred to the IP
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* To increase availeble financing for Poland's infrastructure projects - long-term loans, guarantees, equity

= To atiract private capital
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» Enegy distribution—ca. EUR 10bn by 2020
> Enemgy genoration - ca. EUR 7.5bn by 2020
# Nationa! highways — EUri0.8bnby 2015 (EUR2 Sbn via IP)
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* Gradual recapitafisation of BSK upto PLN 20bn (EUR=.she)
* Recapitalisation of PID up to PLN 10bn (EUR

* Flexible aflocation of capital between BGK PID dependant on deibt (BGK] and equity (PID) requiremants

WoT will release assets sarmarked
?.E_Bawmn!.qlﬂ
which will then be sold by MaT.
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