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side, now-intarest sxpensas inched up 5% y-0-y o LEI06.8 million.
Hence, Cost/income ratio improved tn 42% from 62% in OM FY11.

side, Egyptian Gulf incressed ix holdings of government (ressuries to LE1.55 billion from
LE149 million in September FY11, representing 24% of deposits. With regand to financial
westments, it contributed 51% of deposits.

Rasaarch Opinion;
At & mavket peioe of US$L.62/share (LE10.29/share) , the tank is trading at P/E 13.2%
reflecis strong good profitabliity as

and P/B is L77%. The 94 FY12 financials
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ROA and ROE estmatied at 2,1% #nid 13.5% respectively.

High profEaility with
o Adequate iquidity with L/D stending at 48.5%.

However, the bank reflacts low seset quality ratio with NPL's exbensdad to 14.4%
comblised with low coverngn ratio sstimated ot D5%.
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Information inchuded i this repovt has no regand t spacific investmant clrjoctives, nancial situation, advices ov particular neads of the report s
ﬁ.ThcrlpnnbmiﬂndhMMWdhmwhm-lemﬂthﬂmeW
Jabwd financial Unises spacifically statmd othenwies, all price information is only considered a8 indlicator.

w“-wmumummmbmmwwmdmmuuhm
Pust parformance i nol nucescarly an indication of Rt remuity. Fuctustion of foreign curmency retes of change muy adverssly affect the velue,
pwice: or income of any products mentioned in this report.

Information Included in this report showid not be reganded by report users ae # substitute for the exerdise of thelr own dus diigance and analysis
barsed on own smaasment ane JEigment crteria. mmmmnmummmmmmmuhm
to opinions expressed by other Prime business sress as a result of using differant ascsmptions and aiterie. Prime Goup |5 under no ebligetion
ragponsibie to update or keep curvent the information cantained herain,

Prime Group, ks directors, officars, employess or clients may have or heve had inkerests or lang or short positions iy (he ssourkies andor csrencies
referrad t0 herein, ancd may &t any tene make purchases and/or sales in them e princeal or agent.

Prime Group, it relsted entities, directors, employess and sgents acapts no kablity whatsowver for any lass or demage of any kind arising from
the use of 3l or part of thase Information incuded in this repart. Certain lawa and reguiations mpose lisbilities which carnot be discisimad. This
disckaimer shall, in no way, consiitute a walver or Bmitetion of sny rights & person msy have undsr such laws end/or reguiations.

Furiharmars, Prime Greup or any of the group companies mey have or have hed & relstionship with or may provids o have provided other sar-
vices, within its obgactives 10 the nlsvant companies.
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